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JKOHOM YocoH

[Jayk KBoH, accouumpoBaHHbii napTHép McKinsey Korea. Vimeet cteneHb 6akanaBpa npukiagHow cratuct
VKM 1 MeXAYHapOZaHbIX UCCNeAoBaHNiA YHBepcuTeTa EHce v ceptudukar CFA. C MomeHTa npuxoga B Mc
Kinsey Korea B 2015 rogy oH paboTan Hag npoektamu Anf PasinuHbIX MeXAYHaPOAHbIX SHepreTmyeckmx
KOMMaHWIM 1N MHCTUTYLMOHaNbHbIX MHBecTopoB B Kopee, EBpone u Ha BanxHem BocToke.

Mocne TOro, Kak Ha 26-n KoHdepeHunn ctopoH (KC-26) PamouHon koHseHUun OpraHu
3aumm O6beanHeHHbIX Haumii 06 M3MeHeHUN KarMmata, cocTosBluenca B [na3ro (AHMAK
A) B KOHLle MPOLLAOro roga, 6e10 AOCTUTHYTO COralleHVe O MexaHV3Me pbliHKa TOPro
BN KBOTaMM Ha BbIBPOCHI yraepoga MexXay CTpaHamu, MHTepec Koprnopaumin K jobpos
ONbHOMY pbIHKY yraepoga (AYP) pactert.

PbiHok VCM (VCM) — 3TO pbIHOK, Ha KOTOPOM YacTHble KOMMaHUn A0BpOBObHO yyac
TBYIOT B A€ATe/IbHOCTU MO COKPaLLEHNIO BbIBPOCOB MapHWKOBbIX ra30B, HE3aBUCUMO OT
NpaBOBOrO PEeryvpoBaHus, TOPrys YraepoAHbIMKU KpeamTtamu. KomnaHum moryT gobpo
BOJIbHO Y4acTBOBaTb B Pa3/IMUHbIX MEPOMPUATUAX NO COKPaLLEHMIO BbIGPOCOB YrIepos
a, TakmMx Kak NecoHacaxzeHue uav npousBoACTBO BO30OHOBAAEMON 3HepPriun, 1 nojyya
Tb MPU3HaHWe 3a cokpalleHne BbIBPOCOB yriepoja. STUMK KpeAnuTamu 3aTeM MOXKHO C
BOOOAHO TOproeaTtb C Apyrumu KomnaHuamu. Komnanwuw, nprobpetatoLime yrieposHbl
e KpeanTbl Yepe3 VCM, MOryT ncnoab3oBaTtb WX A8 KOMMEHcaLMn CBOUX BbIGPOCOB yr
Nepoga Ha cymmy nokynku. CornacHo mccnegoBaHunto McKinsey, peiHok VCM, Topryem
bl TakmM obpasom, oueHusanca B 300 munimoHos goanapos CLUA (npumepHo 430 M
nnnnapgos BoH) B 2020 rogy v, mo nporHo3am, 6yaet 6bicTpo pactu, npesbickB 50 My
nnvapgos gonnapos CLUA (npumepHo 72,85 tpuaanoHa BoH) k 2030 roay.
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